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STEELS LIMITED GSTIN : 37AAACN8563G1Z8 CIN : L27109WB1996PLC082021 

February 14, 2020 

To 

The Manager 

Department of Corporate Services 
BSE Limited 

Phiroze Jeejeeboy Towers 

Dalal Street, Fort, 

Mumbai - 400 001 

BSE Scrip Code: 540080 

CORPORATE OFFICE 

PD 9 D.No. 49-24-66, Plot No. 5, hy 0891 250 1182/80 
a oe Sankaramatam Road, Beside UK Parlour, info@narayanisteels.com 

| 

Sub: Outcome of Board Meeting held on February 14, 2020 

Dear Sir/Madam, 

This is further to our letter dated February 5, 2020, intimating the date of Board Meeting for 

consideration of unaudited standalone and consolidated financial results for the quarter ended 31st 

December, 2019. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we would like to inform you that 

the Board of Directors in their meeting held today have approved: 

1. Compliances under SEBI Regulations for the quarter ended 31st December, 2019 

2. Unaudited standalone and consolidated financial results for the quarter ended 31st December, 

2019 

In terms of Regulation 30 read with regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, we are enclosing a copy of said unaudited financial results along 

with a copy of Limited Review Report issued by Statutory Auditors of the Company. 

Weare arranging to publish these results in the newspapers as per Regulation 47 of Listing Regulations. 

The said results along with the independent limited review report is available on the website of the 

Company at www.narayanisteels.com 

The meeting commenced at 05.00 PM and ended at 08.45 PM. 

Please take the above information on record. 

Yours Faithfully 

For NARAYANI STEELS LIMITED 

Areva tema Meher - 
Arun Kumar Meher 

Company Secretary and Compliance Officer 
Membership Number: A48598 

  

Encl.: As above 
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NARAYANI STEELS LIMITED 

{cits: 27109; B1996°LC082025) 
Registered affice : 23A, N.S.Road 7th Hoor, Kolkata - 700001, 

{fts. tr Lath) 

Imonths ended | SOrresPonding? [Preceding 3montht} 5 enthsended | Smonthsended | ‘WevEmanths SLND. | PARTICULARS ayazteas months ended ended aidan andaesis Ended 
32-12-2018 30-09-2019 31-03.2019 

i i rm te 

' Revehue rom enerations 7,866,720 ¥7.669.79, 803219 3225121 $5,360.10 75,168.43 
ti__| other income 82.98 146.47 218.85 286.39 160.48 315.93 iti | Total Revenue {t+ Hl 7,349.68, 27,617 B351.03 32,537.00 $5,520.55, 75,484.36 

a i 

Cost of Materials Consumed 1785,27 2.991,03 1a2a27 5,027.40 780241 10,787.63 
Purchase of Traded Goods 588226 433,205.37 7,233.67 26,101.63 44,259.94 ‘$9,460.08 
Changes in Inventories of Finished & Traded Good 806.39 433,06 1806.03} (583.74) 371.82 334.33 
Employee benefits expenses A274 144 AB 122.54 371,66 333.22 421.29 
Finance Costs 636.96 290.37 $58.43 1,620.6 1,097.41 1583.80 
Depreciation and amortisation expenses 3880 36.06 3848 112.86 6777 22.36 
Other expenses 436.05 591.82 675.03 1.757,78 1,683.80 2.463.23 
Total Expenses (IV) 9,013.28 37,733.97 9,052.40 34,408.27 $5,416.07 TSA41.67 

V_ | PROETT BEFORE TAX tUNAy) {11,063,609} (39-80) (303.37) 11,870.66) iosa8 W268 

Wi | Tas expenses 
Current Tax 14643) (138. 28)) 3260 25.38 
Earlier Year Tax 402 O21 . 4.02 = (0.21) 
Deferred Tax {380.99)] 0.63 (268.29)} (649,08) : (2.27) 

Met Tax Expense (376.57) 5.571 (305.57) (645.06) 320 123.72 

Vil _| Profit for the perlod (Vi) 1686.63)| (1423) 1594.30) (225.63) 7188 718.98 

Other Comprenensive income {net of tax) 
items that will not be recassitied to profit or loss (8.04) navy (0.38)| {0.62)| am 

| tems that wil be reciassified (0 profit or toss . : . : 

[wit [total ther Camprehensive income {net of tax) 10.04)| 37) {0.39)| 10.62)| ~ zu 
I i 
[2k] PROFIT FOR THe PERIOD (VeVi) (686.68)| (15.63) (595.18) (2,226.23) 71.88 RLY 

i 
ital [lev tanks) 1,090.30 1,090.90 1,090.50 1,030.90 1,096.90 1,990.90 

{Face Value of Share «As 10/-per share) 

‘Other Equity (excluding Revaluation Rererves} : 327.88 

Earnings Per Equity Share of Rb, 10/- each 
Basle & Diluted (in Rs.) (6.29) tora) (5.46) (22.24) 0.66 2.03 

See accompanying notes to the financial results 

For and on bebaif of the Board af Directors of Narayani Steels Limited 

ee Gee 
SUNIL CHOUOHANY ANKIBGUPTA 

Place of Signature: Visakhapatnam Managing Director Director & CFO 
Dato: The sath day of February, 2020 Dis 79 bintons1s248         
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(Rs. ia Lakhs) 
Corresponding 3 | veecoeding 3 Twelve months SL.NO. | PARTICULARS Foams ensed | month ended | months ended | 2momhsended: | 3 months ended Ended 

Seen 3112-2018 30-00-2019, eee a 31-02-2019 
a T rm (Unaudited) ed) Tasted) 

1 | Revende fram operations 7,886 70 17.669.70 aosz.as 3225121 5536010 Banas | cthet inecine 2.901 14.47 118.55 206.39 36045 315.93 i | Toul Revenue (+ ap T4968 i7eaai7 2251.03 325370 52055 Ee TrET) 
w : 

Cost of Materials Consumed 1785.27 29910 1223.27 $.077.40 7902.41 10,787.8 Purchase ol Traded Goods $.192.26 1208.47 1,233.67 26,302.63 9825958 59,460.08 ‘Chatiges la inventories of Finished & Tyaled Goods 206.39 403.96 1208.03) (583.74) 371.02 aay Employee benefits expences uta 14445 arse 31.66 333.22 «217 Fmance Coxts 636.95 29037 ssa 1,620.66 1,097.44 1533.80 Depreciation and arncetination expenses 38.00 26.06 3848 112.86 on 91.36 Other expenses 436.05 593.82 675,03 3.757.78 1,683.50 2,463.28 ‘Total Expenses (IV) 5013.28 773351 9,052.40 34,408.27 35.416.07 BIT 
V | FioriT wifone TAX (3,063.64 (39.30)] (Ian) (a7s-08) 1042s Re 
Vi | Tax Expanives 

Current Tax (264)] 13828) - 32.60 5.8 Earle Year T e02 on - ac (023) Deferred Tax 1380.99) 63 (268.29) 1649.09) 1229) Net Tax Cxpence (27697)| (5.57]] _(306.57)| (645.06) 32.60 123.71 

Wi _| Prot for the pertod (W-Vi) (aan a3} 1594.30)| (ase) eo 288 
  

  

  

  

  

  

Other Comprehensive income {nat of tax) 
ems thar will not be reclassified to profit ar loss (0.09) (39) (oa (0.62) : 248 Moms that will be reclassified t6 prefit or toss : : - . 

Vill [Total Other Comprehensive income (net of tax) (0.08) 37) (038)} (682) : Far 

1% | Shaze of profit / (loss) of Arsotiate (net of tax) - (30.33)] (s6.73)| vst 

__| PROFIT FOR THE PERIOD (vilevin) (eae. ca 3.4) C54] 13,282.98)| Ti88 2 

Paid up equity share capital (in lakhs} 1,990,90 1,090,00 1,020.90 1,090.90 3,090.90 1,080.90 
(Face Value of Share - Rt 10/- per share) 

Othe Lquity (entluding Nevaliation Reserves) 

  

Eapings    

    

ity Stare’ o x, 10/-e0eh 
suse B Diluted (in Rs.) (29) (ora) (5s) a. 

  

066 aa       See accompanying notes to the financisl results.           

For and on bahalt of the Goard of Oleectors of Narayan) Steels Limited 

«td 

sonido e 
Place of Signature: Visakhapatnam Managing Director   Dawe: The 1ath day of February, 2020 binsooensa79   

   



  

  

  

NARAYANI STEELS LIMITED 
(CIN: L27109WB1996PLC082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700001 

Accompanying notes to the Financial Results: 

1 The above unaudited standalone and consolidated financial results of the Company have been prepared in 
accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 
2016. 

2 The above unaudited standalone & consolidated financial results for the quarter ended December, 2019 were 

reviewed by the Audit Committee and thereafter, approved by the Board of Directors and were taken on 

record at their meetings held on 14th February, 2020. The Statutory Auditors have carried out a limited 

review on the above standalone and consolidated financial results for the quarter ended December 31, 2019 

and have expressed an unmodified opinion on the aforesaid results, 

3 The Company is primarily engaged in a single business segment of Manufacturing and Trading of lron & Steel 

products, accordingly there is no separate reportable segment as per Ind AS - 108 "Operating Segment". 

4 The consolidated financial statements are prepared in accordance with the principles and procedures for the 

preparation and presentation of Consolidated Accounts as set out in Ind AS 110 "Consolidated Financial 

Statements" notified by Ministry of Corporate Affairs. The consolidated financial statements of the Company 

"Narayani Steels Limited" include its associate namely ‘Hari Equipments Private Limited’ combined as per 

Equity Method.The consolidated financial statements are prepared applying uniform accounting policies on 

all material items. The company has prepared the consolidated unaudited financial results for the first time 

for the quarter/ nine months ended 31st December, 2019 and hence figures for the corresponding quarter/ 

nine months ended 31st December, 2018 are not reported. 

5 In view of general economic recession and fluctuating steel market, the associate company, “Hari 
Equipments Private Limited” suspended its trading activities and continued to incur losses mainly on account 
of finance costs. It's Bank account has been classified as NPA. However, the accounts of the associate 
company have been prepared on going concern basis since in the opinion of the management of the 
associate company, it shall resume its trading activities on improvement of steel market expected shortly. 

6 The figures of previous period have been restated, regrouped and rearranged wherever necessary to make 
them comparable with those of the current quarter/period., 

For and on behalf of the Board of Directors of Narayani Steels Limited 

(2 Bp 
SUNIL CHOUDHARY J ARRAY Pa ANKIT GUPTA 

Place of Signature: Visakhapatnam Managing Director hx oN Director & CFO 
Date: The 14th day of February, 2020 DIN:00289479 5 7 NA DIN:08415248     

   



A. C. BHUTERIA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Narayani Steels Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Narayani 

Steels Limited ("the Company") for the quarter ended on December 31, 2019 and year to date from 

April 01, 2019 to December 31, 2019 ("the Statement"). The Statement has been prepared by the 

Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"). 

This Statement, which is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS - 34") 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the statement is free of material misstatement. A review is 

limited primarily to inquiries of the Company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

Based on our review conducted as above, we report that, nothing has come to our attention that causes 

us to believe that the Statement read with notes thereon, prepared in accordance with aforesaid Indian 

Accounting Standards and other recognized accounting practices and policies generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For A. C. Bhuteria & Co. 

Chartered Accountants 

Firm’s Registration No.:303105E 

MOAT Qed ere 
CA. Mohit Bhuteria ~ 

Partner 

Membership No.:056832 

Place of Signature: Kolkata 

Date: 14°" February, 2020 

  
  

2, India Exchange Place 2nd Floor Room No : 10 Kolkata - 700 001 
Phone : 2230 6990, 2231 7128 E-mail : m_bhuteria@yahoo.co.in Website : www.acbhuteria.com



A. C. BHUTERIA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Narayani Steels Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of 

Narayani Steels Limited ("the Company") and its share of the net loss after tax and total 

comprehensive income of its associate company for the quarter/nine months ended December 31, 

2019 and year to date from April 01, 2019 to December 31, 2019 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). Attention is drawn to the fact that the consolidated figures for the corresponding 

period from April 1, 2018 to December 31, 2018, as reported in these unaudited consolidated 

financial results have been approved by the Company's Board of Directors but have not been 

subjected to review, since the requirement of submission of quarterly consolidated financial results 

in respect of the Company has become mandatory only from 1* April, 2019. 

This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 

and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

  
  

2, India Exchange Place 2nd Floor Room No: 10 Kolkata - 700 001 

Phone : 2230 6990, 2231 7128 E-mail : m_bhuteria@yahoo.co.in Website : www.acbhuteria.com



Emphasis of Matter 

In the Audit Report of the Associate Company- Hari Equipments Private Limited 

In view of general economic recession and fluctuating steel markets, the company suspended its 

trading activities and continued to incur losses mainly on account of finance costs. The Bank account 

has been classified as NPA. However, the accounts have been prepared on going concern basis since 

in the opinion of the management, the company shall resume its trading activities on improvement 

of steel markets expected shortly. 

Our conclusion is not modified in respect of the above matter. 

The Statement includes Results of the following entity: 

i. Hari Equipments Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

The consolidated unaudited financial results also include the company's share of net loss after tax 

(and total comprehensive income) of Rs. Nil and 56.73 lakhs for the quarter/nine months ended 31° 

December, 2019 in respect of an associate, whose financial results have not been reviewed by us. 

The unaudited financial statements of such associate have been reviewed by other auditor whose 

report has been furnished to us, and our opinion on the consolidated unaudited financial results for 

the quarter/nine months ended 315 December, 2019, to the extent they have been derived from 

such unaudited financial statements is based solely on the report of such other auditor. 

Our opinion on the consolidated quarter/nine months ended 31" December, 2019 results is not 

modified in respect of the above matters with respect to our reliance on the work done and the 

report of the other auditor. 

For A. C. Bhuteria & Co. 

Chartered Accountants 

Firm’s Registration No.:303105E 

avn glut Polclecep 

CA Mohit Bhuteria 

Partner 

Place of Signature: Kolkata Membership No.: 056832 

Date: 14" February, 2020 UDIN: 20056832AAAAAX4319 
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